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Preface

This book talks about the issues developing economies face in achieving sus-
tainable development goals of poverty reduction. Within the developmental
paradigm of poverty reduction through microfinance, this book highlights the
temporal shift in policy framework prescribed by the United Nations and World
Bank to tackle the issue of poverty, with customisation for developing nations.
This book highlights the uniqueness of the microfinance programme adopted by
India in terms of the blend of democratic participation of the poor within the
framework of self-reliance through the generation of profits. Various micro-
financing initiatives aimed at promoting self-reliance through financial literacy,
entrepreneurship, skill development and financial discipline enforced through
monitoring and supervision are at the forefront of the success of these initiatives.
This book, for the first time, discusses in detail the uniqueness of the innovative
welfare schemes adopted by the Indian Government.
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